
PUBLIC B KEEPING
HANDS OFF MARKET

Trading Restricted and Confined
Almost Exclusively

to the Professionals.

BONDS GENERALLY HEAVY

By "i«* Associated Press.
Ni:\V YORK. April 14..Covering of

short contracts by professionals and
the acti1? ties of pools were the sustainingfeatures of today's brief session,public interest being almost

wholly lacking. Trading centered
around those specialties comprising the
various semi-war divisions, sugars, oils
and shippings recording variable, and,
in some instances, noteworthy gains.
Cuban-American sugar was foremost

in point of advance, gaining 11 points
at 201 on reports of an early "melon

rutting." Other sugar issues rose 1 to

2 points, with 1 to 2\z for prominent
petroleums and shippings, and 1 to 1^
fi\r- noniiimrintc

1. S. Steel held its usual place as the
hiost active stock at a gross gain of
1 l4 points, with 1 to 2 for Lackawanna.
Crucible and Gulf States Steel, and 1
each for Republic and Virginia irons.

Motor Accessories Higher.
Motors were inclined to ease, but accessoriesof that group, especially U.

S Rubber and Goodrich, were better bj
a point or more. Wilson Racking led
its especial class at an advance of 3
points, with 1 to almost 2 points for
General Klectric, American Woolen, IndustrialAlcohol. Sears-Roebuck. InternationalPaper and Continental Can.
Pronounced weakness was shown by

People's Gas of Chicago, which made a
sheer decline of 9^ points to 81. the reduction'

in the dividend seeming to
come a£ a surprise, although foreshadow-idin the annual report. Kindredutilities were affected. ConsolidatedG$is losing 4 S, points and RrooklynUnl*>n Gas. ll4. Ohio Gas forfeited
a two-j|r>int advance of the first hour.

I»ealilgs in rails and metals were at
a mitiirlum. some of the leading transportationshares being only occasionallyqulted. Price changes in these issueswire irregular and within fractionallimits. Total sales amounted to
290,000 v ha res.
Tne af tual contraction of about $39.600,000Reported by local banks in demandand time deposits was accompaniedi'y a decrease of almost $35,000,000in reserves, largely wiping out last

week's irajn.
Today! s limited dealings in bonds were

irregular, foreign issues, however, holdingstrolig. Total sales (par value) aggregate| $3,450,000.
I'nitedf fctate bonds were from onehalfto li point lower on call during

the weei|. the coupon 4s losing 2 points
on actual sales.

Pi|ofessionals in Control.
Business on the stock exchange dur-

ing the week was overwhelmingly professional.Quotations were up one day
and down the next; in fact, uncertainty
or hesitation prevailed almost every
session, the market seldom displaying
any uniformity of action.
Dealings were light and more than

ordinarily restricted to a score or so of
industrials, shippings and metals, with
the usual rails, equipments and munitions.The last two named were disposedto throw off some of the handicapsimposed by uncertainties attendingwar contracts and taxes.
Peace rumors persisted, but their effectmarketwiso was debatable. Wall

street is already showing the keenest
interest, however, in the coming deliberationsat "Washington of the Internationalwar council.
Investment conditions were clearly

influenced by the lack of definite detailsconcerning the administration's
financial program. Bankers express a
desire to co-operate to the fullest extentin the flotation of the proposed
$5,000,000,000 bond issue, but doubt the
advisability of such an unprecedented
offering at one time, on the ground that
it would tie up an enormous amount of
liquid capital.

Bond Market Is Heavy.
The irregular course of the bond marketwas cited as proof of the anomaloussituation created by the prospectiveloan. Domestic bonds, including

those of some representative railroads,
were heavy on moderate sales, and federalissues were 1 to 2 per cent under
quotations of recent years.
International bonds and notes floated

h<Tf sinr*<- th*. uar uort. efPAna-" V. V ""Vl.ft, «« 1VBicaloutcome of the aid the entente alliesare to receive, and which will naturallyreduce or perhaps altogether
obviate future foreign financing. Simultaneouslyexchange on the countriesof the allies made further recoveriesfrom extreme depreciation.
Railroad earnings and crop prospects

were measurably better, transportationdifficulties in remote sections havingbeen partly overcome by better
weather. Wall street is pinning its
faith on early and favorable action by
the interstate commerce commission.

CHICAGO GRAIN.
CHICAGO, April 14..Abnormally activedemand for flour did a good deal

today to make wheat prices soar to a

new high point.2.25^4 May delivery.The market closed strong at 1 % to 4
net advance, with May at 2.24 Vs to 2.25
and Julv at 1.91 to 1 92 Pnrn I'ainwl
1 to I7*, and oats \ to %. In provisions
the outcome varied from 2 Vs decline to
a rise of 35.
Reports of free buying on the part of

rniiiing interests counted from the outsetas powerful factors on the bull side
of the wheat market. It was explained
that such purchases were to provide for
greatly enlarged flour business, but
this information served to increase
rather than to diminish anxiety amongwheat shorts. Attempts to cover disclosedthat the market was virtuallyba-fc of offerings. Rapid lifting of bids
ensued, but realizing sales on the bulgele,! to only comparatively moderate reactionsin the May option. Eager paymentof big premiums for cash wheat
seemed to preclude any chance of liberaldeliveries on May contracts, and
tended to keep the bears anxious regardingnearby settlements.
ijomewhat improved crop advices from

the southwest, especially Kansas, eased
off July and September wheat to a materialextent in the last half of the session.The better field outlook was ascribedto rains, arid there were prospectsof further moisture before Mondaythroughout the greater part of the
wmicr w neai oeii. Week-end adjust

mentof trades, however, brought about
fresh advances as the market came to
a finish.

J '"orn as well as wheat reached a newhighlevel of prices. Strength of wheat
was the chief bullish influence, but towardthe end of the day appeared to be
more or less offset v»y predictions of an
Increased movement soon from farms.! Oats merely duplicated the action of
corn. Trade was of fair proportions{ and was well divided.
Provisions rose with ewln. Packerssold on the advance.

NEW YORK PRODUCE.
NEW YORK. April 14. Flour

Strong.
Wheat.Spot, strong: No. 2 hard, 2.56

f. o. b. New York; No. 1 northern I)uluth,2.44. and No. 1 northern Manitoba.2.29. f. o. b. New York, openings
navigation.
Corn Spot, strong; No. 2 yellow,

1.56 V*. c. i. f. Now York.
fiats.Spot. firm.
Raid.Easy; middle west, 21.25a21.33.
Other articles unchanged.
Evaporated apples, firm. Prunes,

steady. Apricots and peaches, firm.
Raisins, steady.

I

WEEKLY STATEMENT
OF RESERVE BOARD

Total reserves of federal reserve

hanks decreased approximately $24.000,000during: the week, according to
the board's weekly statement, made

public yesterday. The statement shows,
condition of reserve banks April 13 to

be as follows:
RESOURCES.

Gold coin and certificates in vault.. .$338,369,000
Gold settlement fund 198,271.000
Gold redemption fund with U. S.

treasurer 2,434,000

Total cold reserve $339.074.000
Legal tender notes. silver, etc 21,136,000

Total reserve $560,210,000
Five per cent redemption fund against

federal reserve hank notes $400,000
Rills discounted. -members' 22,009,000
Acceptances liought 80.604.000
United States bonds 36.218.000
One-year Treasury notes 23,370,000
United States certificates of indebtedness50,000.000
Municipal warrants 13.212.000

Total earnin.; assets $227,413,000

Federal reserve notes.net. $22,001,000
Due from other federal reserve banks

.net 1.071.000
Uncollected items P59.lS4.OOU
All other resources 4.610.000

Total resources $984,889,000

LI ARIDITIES.
Capital paid in $36,408,000
Government deposits 12,247.060
Due to members.reserve ac.-ount. 741.542.000
Collection items 131.O64.0O0
t-pciprni resprvp norcs- n« t i.i.i'n.mni
All other liabilities <114.000

Total liabilities S9S4.889.000
Gol«i reserve against nei deposit and note liabilities.71.1' per rent.
Cash reserve against net deposit and note liabilities.73.9 per eent.
Cash reserve against net deposit liabilities

after setting aside -u» per cent g«»l«l reserve

against net liabilities on federal reserve notes in
circulation. 74..*. per cent.

sk;ah market.
NEW YORK. April 14..The local

market for raw sugar was quieter today,but the undertone was firm and
holders were asking higher prices.
There were additional sales late* last

night of 10,000 bags of Cubas for May
shipn>ent at 5^ cost and freight, equal
to 6.52 for centrifugal, and about 80,000
bags to New Orleans at 5% cost and
freight. There were buyers In the marketfor April shipment at 5 7-16 cost
and freight, the last sale price, but
holders were asking 1-16 more and no

business resulted. The market closed
firm at 5 7-16 for Cubas, cost and
freight, equal to 6.46 for centrifugal
and 5.58 for molasses.
No improvement was noted in the refinedsituation, the demand continuing

good, with most of the refiners out of
the market, and those that were acceptingbusiness were doing? so in a very
restricted way. Prices were unchanged.being listed at from 7.50 to
8.25 for tine granulated, although It
was said that -an outport refiner advancedprices to the S1^ level.
The market for sugar futures continuedits upward course, with closing

prices 2 to 7 points net higher. Sales.
16,700 tons. Trade interests were the
principal buyers, although there was
considerable covering by shorts,
prompted by the strength of the spot
market and the reduced estimate by a
leading crop expert, who cabled that
the present crop in Cuba would not
reach 2.700,000 tons. May sold from
5.52 to 5.57. closing 5.55; July, 5.65 to
5.70, closing 5.69; September. 5.74 to
5.82, closing 5.77; December, 5.30 to
5.33, closing 5.30.

\EW YORK BANKS.
NEW YORK. April 14..Today's bank

statement showed actual conditions as
follows:
Loans, discounts, etc., $3,6G8.639.000; increase.$6,333,000.
Reserve in own vaults (of which $426,950,000Is specie), $481,065,000; decrease.

$21,246,000.
Reserve in federal reserve bank, $22S,437,000;decrease, $22,511,000.
Reserve in other d ?positaries. $61,000,000;increase. $1,719,000.
Net demand deposits, $3,717,864,000; decrease.$37,138,000.
.Net time deposits, $194.24o,000: decrease,

$2,456,000.
Circulation, $28,701,000; increase. $611,000.
Aggregate reserve. $770,502,000
Excess reserve. $128,S19,600; decrease.

$34,759,360.
Summary of state banks and trust companiesin Greater New York not. included

in clearing house statement:
Loans, discounts, etc., $799,358,600; increase.$9,602,800.
Specie, $69,022,400; increase. $626,300.
Legal tenders. $11,773,000; increase,

$846,400.
Totai deposits, $1,042,521,600; increase.

$8,352,900.
RinKs' cash in vault. $16,759,600.
Trust companies, cash in vault. $64,035,S00.

COTTON MARKETS.
NEW YORK, April 14..The cotton

market was comparatively quiet today
and flnrtuatiftns wcrp irrpi'ii 1m r hm ral.

lies followed an early decline, with the
close steady net unchanged to 5 points,
higher. July contracts sold up from 19.89
to 20.12 and closed at 20.05.
The market opened steady at an a<V

vance of 4 points on May, hut 15 points
lower on July and 5 to 7 points lower on
later deliveries. Spot house brokers
were sellers of July, and some of the
selling of that position was attributed
to Atlantic state sources. This pressureserved to unsettle the market and
after some irregularity, active months
sold about 9 to 15 points under last
night's close, with May touching 20.29
and October 18.82. Offerings were not
particularly heavy, however, and the
market later rallied on covering for over
the week end. continued complaints of
droughty conditions in the southwest
and rumors of an easier ocean freight
situation. May was relatively firm, sell-
ins up to 20.50 or 12 points net higher,
while October advanced to IS.97 or only
2 points above last night s close. Last
prices were a shade off from the best
under realizing. Better weather was reportedeast of the river, which contributedto the early selling movement,
but no rain was reported in the southwestnnd t>.« forncast for cloudy or unsettledconditions in that section tomorrow.carried little promise of relief from
drought. Reviews from the dry goods
trade indicated continued activity. Fall
River sales for the week amounted to
350,000 pieces against 150,000 1 ast year.
One of the week-end crop reviews said
that cotton planting had been stimulated
nv the advance in prices, but that the
plant had received a poor start especiallyin the southeast. Another noted
the droughty condition in southwest
Texas and said that some of the bottom
binds in Alabama were still flooded, with
preparations on the whole backward. The
report of the census bureau showed domesticmill consumption 602,230 bales
for March, compared with 613.754 last
year excluding linters. Domestic mill
stocks on March 31 were 2.048,385 bales
against 1.£79,764 last year. Port receiptstoday were 14,156 bales, 6,373.514for the season; exports today, none;
for the season, 4,460,935; stock, 1,125,059.

LIVE STOCK MARKET.
NEW YORK, April 14..Beeves.Receipts,437 head; no trading.
Calves.Receipts. 457 head; dull and

weak; veals, 12.50al4.75; culls, 8.50a
10.00. v

Sheep and lambs.Receipts, 772 head;
no trading.
Hogs.Receipts, 1.375 head; no trading.
CHICAGO, April 14..Hogs.Receipts,

7,000 head; steady at yesterday's averageto 5 cents higher; bulk, 15.80al6.25;
light. 15.40a 16.15; mixed. 15.65al«.35;
heavy. 15.65al6.35; rough, 15.65al5.80;
pigs. 11.50&14.50.
Cattle.Receipts, 500 head; weak; nativebeef cattle, 9.30al3.25; stockers and

feeders, 7.30al0.00; cows and heifers,
5.75all.00; calves, 9.00al3.25.

Sheep.Receipts, 2,000 head; steady;
wethers. 10.70al3.10; ewes, 9.25al2.40;
lambs. 12.15al6.00.

Bullion to the value of 3115,390,782
was invoiced at the American consular
agency at Cananea, Sonora, Mexico, for
the United States during 1916. comparedwith $3,328,350 worth in 1915,

PRICES OF FOODSTUFFS
IN BALTIMORE MARE

BALTIMORE. April 14..WheatStrong:;spot No. 2 red, 2.46*%: spot No.
2 red western, 2.50%; April No. 2 red.
2.46%; May. 2.46%; steamer No. 2 red,
2.28%; April No. 2 red. 2.46%; receipts,
1*9,264 bushels; exports, 171,207 bushels.
Corn.Strong:; spot contract, 1.49%;

April, 1.49%; recepits, 43,193 bushels.
Oats.Firmer; standard white, 76%a

77; No. 3 white, 76; sales receipts, 14,294bushels.
Rye.Firm; No. 2 western export,

I.90; receipts, 14,522 bushels.
Hay.Firm.
Grain freights.No quotations.
Hay--Prices per ton: No. 1 timothy,

18.50al9.00; No. 2 timothy, 17.50al8.00;
No. 3. 14.00al6.00. Light clover, mixed,
16.50a 17.00; No. 1. 16.00al6.50; No. 2.
13.00al5.00. Choice clover. No. 1, 13.60a
16.50: No. 2. 13.00al5.00; No. 3. 8.00al 0.00.
Straw.Prices per ton: No. 1 straight

rye, 15.00; No. 2, 14.00; No. 1 tangled.
II.00al2.00; No. 2, 10.00al0.50; No. 1
white, 8.50a9.00; do.. No. 2. 8.00a8.50; No.
1 oat. 9.50al0.00; do.. No. 2, 8.50a9.00.
Millfeed.trices per ton: spring:

bran, 4S.00; western middlings, 48.50a
49.00.
Kggs. Market steady: Maryland,

Pennsylvania and nearby firsts, 32; easternshore. Maryland and Virginia, firsts.
31'; western (Ohio) firsts. 32; West Virginiafirsts, 31; southern (North Carolina)firsts. 30. Duck eggs, choice nearby.dozen, 32.
Kutter.Separator, extras. 45b2a46;

firsts, 43a44. Prints, 1j-lb., extras, 45 Vaa
46: firsts. 43a44. Prints, 1-lb., extras,
45 *£**46; firsts. 43a44. Blocks, 2 lbs., extras.4512a46; firsts, 42a43. Dairy prints,
Maryland. Pennsylvania and Virginia,
extras, 31a32; firsts, 29a30. Store packed.firsts. 29a30. Rolls, Maryland and
Pennsylvania, 30.; do.. West Virginia.
30.
Live poultry.Prices per pound unless

otherwise stated: Chickens, boat stock,
young, smooth. 26a2«4 large, young, by
express, 26a27; winter. 2 lbs. and Hinder.
22a3f>: rough and staggy. 24a25; spring.
IVialVi lbs.. 40c; old hens. 25c; old
roosters and stags. I2a13. Ducks, young
Muscovy and mongrel. 20a21. young
white Perkins, 22a23; Indian runners.
20a21; puddle, choice, fat, 22a23; do.,
small, poor. 18a20. Pigeons, old. pair,
35c; do., young, pair. 35. Guinea fowl,
each young, l1^ lbs. and up, 25a3f>; do.
do., small, each, 25c; do. do., old, each.

Vegetables and green fruits.Potatoes.white, western Maryland and
Pennsylvania, bushel. 3a3.25; New York
state, bushel, 3a3.15; eastern shore
Maryland and Virginia. No. 1. bushel.
.£.<oa«;; nearoy, ousnei iio.x, ,w.

2s and mills. bushel. 1.7oa2.25; New
Florida, primes, barrel. Ilal2; do., seconds.8al0; do., hampers, bushel, 2.75a3.
Sweets, eastern shore Virginia, yellow,
barrel. 3.50a4; eastern shore Maryland
ami Delaware, barrel, $5; York River,
barrel, 3.50a4; North Carolina, barrel.
3.50a4: hampers, basket, 1.75a2; seed
s\Veets, barrel, 2.75a3.25. Yams, large,
bright, smooth, barrel. 3.50a4. Apples,
western Maryland and Pennsylvania
packed, barrel. 2.50a3.50;' New York
state. No. 1. barrel, 4a6: do.. No. 2.
barrel. 3a3.50. Asparagus, southern,
dozen. 3a 4. Beans. Florida, green,
basket. 2a3: do., pearl, basket, 1.50a2.50.
Beets, Florida, bunch, 5a8c. Broccoli.
Norfolk, barrel, -l.25al.50. Cabbage.
Florida, crate, 8a9: do., basket. 3a3.75.
Celery. Florida, crate. 2.25a3. Cucumbers,Florida, basket, 4a6.
Egg plants. Florida, crate. 3a5. Crape

fruit, Florida, box. as to size, 2.25a3.
Horseradish, native, box, 1.50a2. Kale,
Norfolk, barrel, 1.75a2. Lettuce. North
Carolina, basket, 2a4; do.. Florida,
basket, 1.50a4. Onions, New York
and western, yellow, 100-lb. sack.
6a8. Oranges, Floridaa, box. as to size,
2.50a4. Oyster plants, native, bunch.
5a6. Peas, Florida, basket, 3a4. Peppers.Florida, crate. 4ao. Radishes,
Norfolk, buttons, basket. 75al.25. Spinach.Norfolk, barrel, 2a3.25: do., native,
bushel box, 65a75. Squash. Florida,
crate. 3a4. Strawberries. Florida, re-

frigerator. quart, 20a30; do., open
crate. 15a20. Tomatoes. Florida, fancy,
ripe, carrier, 5a6; do., choice, carrier,
3.50a4.50; do., ordinary, carrier. 2a2.50.
Fresh fish.Prices per pound unless

otherwise stated: Bass, large. 15aIS:
carp. 5a7: flounders, 6a8; herring, hay.
100, 3a3.50; salmon trout, 12al5; shad.
North Carolina, roe, each. 90al.00; do.,
buck, each, 45a50; do., bay. roe, each.
90al.00; do., buck, each, 45a50; rock,
boiling, 12al5; do., medium, 12al5; do.,
pan, 12al5; white perch, large. 8al0;
do., medium. 5a6; yellow perch, large.
Sal ft; do.. medium. 4af>; mackerel,
southern, 12al5; tailors, large. 12al5;
do., medium. 6a8: catfish, 5a6; pr«en
pike, native, 15al8; eels, medium to
large, SalO: oysters, choice, raw, box.
barrel. 3a3.25; do., princes, barrel, 2.50a
2.75; do., culls, barrel, T.75a2.25: clams.
100, 75a85; hard crabs, barrel, 4a5;
snappers, 7a8; frogs, large, dozen.
2.50a3.

TREASURY STATEMENT.
Condition of the United States Treasury:
Net balance in general fund. $77,329,-
Total receipts, $3,696,054.
Total payments, $4,192,613.
The deficit this fiscal year is $178,063,622,against a deficit of $57,691,455

last year, exclusive of Panama canal
and public debt transactions.

NEW YORK BROKER DIES.

Charles Wesley Turner at Pujo CommitteeInvestigation.
Word has been received here of the

death of Charles Wesley Turner, a

member of the New York Stock Exchangeand head of the firm of C. W.
Turner & Co., Thursday at his home in
New York city. He founded the businessof that firm in 18S6.
Mr. Turner was born in New York in

lSol. In 1913 he represented the NationalCity Bank at the Pujo committee
investigation in Washington. He had
been the bank's representative on the
stock exchange for twenty years. He
became a member of Company K, 7th
Regiment, in 1879. He was also a trusteeofthe New York Bible Society and
one of the managers of the East Side
branch of the Y. M. C. A.
He is survived by four children. WallaceS. Turner. Charles W. Turner, jr.;

Mrs. Edith Turner Meserve and Mrs.
Ella Turner Dunn.

TO INTEREST LOVERS OF ART.

Prof. Clarence P. Bill to Lecture
Thursday Afternoon.

"Thfi A > » r.f Vr.i.l .1 ft 1

lapian Cult of Divine Healing" will be
the subject of the final lecture or the
season by Prof. Clarence Powers Bfll at
the Corcoran Gallery of Art at 4 o'clock
Thursday afternoon. The lecture,
which is to be illustrated, is to be
given under joint auspices of the
Washington Society of the ArcheologicalInstitue and the Art and ArcheologyLeague.
The lecture is announced to be of

interest not only to lovers of art, but
likewise to all who would like to know
something of divine healing as practicedin ancient times at the hospitals
in the name of tjie god Esrulaplus.
In ancient Greece the shrines of

Ksculapius, Greek god of healing,
were the resorts of many diseased and
infirm, upon whom miraculous cures
were wrought by the power of that god.
The pilgrim went to sleep in the sanctuary.the god appeared to him and
treated him, and in the morhing he
woke up well. Of such sanctuaries the
most famous was the one at Epidaurus,
on the east cost of the PeJoponmesus.

Stenographers Show Patriotism.
Members of the Stenographers' Association,an organization of young coloredmen, at a reception and cotillon

they held Friday night at Pythian Hall,
12th and U streets northwest, turned
the occasion iJito a patriotic demonstration.AlonzckX^ollins was in charge.
In the place oHthe fox trot they had

h grand march to the "Star Spangled
Banner." carrying flags. Those present
as guests included Judge Robert H.
Terrell, Dr. W. Brue^ Evans, J. Finley
Wilson and John C. Dancy, Mr. Dancy
delivered a brief address.

WEEK'S RAIV

Corrected to the Clo
at the Office of

Railway and N
The following table shows the

individual sales and net changes o

Exchange last week. High and low
the year 1917 to date.

1916. 1917.
High Low High Low
21% 14 18)3 14*8 Advance Run
43 30?£ 37)3 28 Advance Run
89)£ 63 80 66 Ajax Rubber
26)3 10V3 11)3 6)« Alaska Gold J
106*3 8)3 6*3 Alaska Juno 1
38 19 30*3 20H Allis-Chalmei
102 63 94 83 Amer. Agr. C
108)3 61?3 102)3 81 Amer. Beet S
68)3 44 51Js 38 American Cai
78)3 52 71)3 57 Amer. Car &
KQ1 / AO\ cnl A Af\ .

to g ovza f / Airier, eoiron

20.12 8)6 17U 10 Amer. Hide &
847-g 45 75 58 Amer Hide &
3236 25 3236 24 American Ice
27)6 17 217r 1536 Amer. Linsee<
62K 3S)6 56?« 48 Amer. I-insee<
9H'4 58 S2H 62H Amer. Locom
10# 9?> 19?6 7 Amer. Maltin
51 51 68 46)6 \rner. Maltin

1233'4 88)6 110)6 93)6 Amer. Smelt.ii
118/8 109)6 117)6 111 Amer. Smeltii
73 44 65* 8 52)6 Amer. Steel F
125^6 104 115?8 104?-g American Sin
134)^ 123H 128)6 122)6 Amer. Tele. .£
229>6 18S 220 19336 American Tol
58* 8 37 54? > 37) g American Wo
76)i 11 54) 2 37 Amer. Writin
97,' s 2936 4136 31)6 American Zin
87 59)6 72? 2 64)6 American Zin
105)6 77 8634 70 Anaconda Co]
108)6 100)6 107) 2 100 Atch.. To. &f
102 98)6 100)6 98 Atch., To. & i
18)6 1156 16)6 13)6 Atlanta Bin

126 106? 2 119 110)6 Atlantic Coas
147*6 56 121)6 89)6 Atl.. Gulf & V
118)6 52 63)6 43 Baldwin Loco
96 81)6 85 74 Baltimore & (
80 77)6 76)6 71)6 Baltimore &

1fi7V4 151 l.lfi 1OQ Piirr^lt r<imr

700 415 515 119 Bethlehem St
Not Listed 143*4 103 Rethlehein S'
8881 82 65?4 Brooklyn Rap
9 If is 66 124*4 89Tfj Burns Brothe
1053-4 417s 52 3£ 38V2 Butte & Supe
42?'8 15 30H 20?4 California Pel
80H 40 623-4 47 California Pe'
lS3f£ 1623-3 167* 8 1483S Canadian Pac
123 49 97Js 70 Central Leath
Not Listed 41 35 Cerro do Pas
71 58 65H 567s Chesapeake &
16H 11*4 143 8 10H Chicago Grea
47H 33 41*4 33 Chicago Clrea'
102M 89 92 783-2 Chicago, Mil.
134>i 123 124*4 113 Chicago & No
Not Listed 49 46 C., R. I. & Pa
393-4 195£ 27H 20 Chile Copper1
74 463fc 633-4 48? 9 Chi no Consol.

J63?* 383-6 543-5 383-2 Colorado Fuel
5436 303^ 47:6 34.36 Columbia Gas
144fi 129*6 134f6 11236 Consolidated
111 7536 94*6 8236 Continental C
£\r4 i<)74 ' ft Jo torn rroauci:

113H So 112% 96*4 Corn Product
997£ 501'4 737i 50H Crucible Steel

2C973 152 201 159 Cuban Amerit
76% 43 55?4 35*4 Cuban Cane S
100H 91*4 94% 85Vi Cuban Cane 8
150 148711 lol;8 11878 Delaware & IF
23'4 8% 17 \Wi Denver & Rio

547^ 24 32 16 Distillers Seci
29% 18 24% 15>8 Dome Mines.
119*4 457s 877'8 39/^ Driggs-Seabu
43% 32 34*4 25 Erie Railroad
59% 46 49% 37% Erie Railroad
54% 40 39*4 30 Erie Railroad
187% 159 171% 161 General Elect
135 120 146H 99 Gen. Mot. ten

93 88Vi 93 86? 2 Gen. Mot pr t

80 5776 6114 50*4 Goodrich (B
120 80 02% 7576 Granby Consc
1277-6'115 118% 1107s Great Northei
60% 32 393 8 28% Great Northei
56% 34 47 40% Greene-Canat
193 71 137 99% Gulf States Si

109% 99*4 106% ICO78 Illinois Centrj

74%A 42H 6334 48 Inspiration C<

2Ui 15H 1734 11*4 Interbor. Con:

7734 69 7234 61 Interbor. Con:

29"^ 11 191 s 13*4 Inter. Agricul
74 37 48H 3534 Inter. Agricul
9034 6834 88 7534 Inter. Harv.
126^8 10832 12^1 112^4 Inter. Harv. o

47% 22 36/'s 19%, Inter. Mercan
11934 82% 9532 62% Inter. Mercan
56% 38/8 47% 3734 International
7534 934 49% 33 International
96 67 78 57 Jewell Tea Co

322334 25% 20% Kansas City:
5434 40 49 40 Kennecott Co;
107 64 8934 703 s Lackawanna!

8734 7434 7934 (334 Lehigh Valley
Not Listed 43'i 4<>3i Long Island r

140 1213 8 133% 12232 Louisville & >

99 44 61% 4734 Maxwell Moto

93 65 7434 64 Maxwell Moto

t)UVfc 32 W o- lUitAWCII iUUlU

129% 88% 106% 81% Mexican Petr<

49% 33 42% 34 Miami Consol.

38% 31 62% 57% Mid vale Steel

36 26 32% 20 Minn. & St. L130116 119 105 Minne. St. P.

13% 3% 11 6*4 Mo. Kansas &

22% 3% 16% 10% Missouri Pac

38% 22% 32% 27 Missouri Paci:

64% 47% 61 51 Missouri Paci

114% 68% 109% 95 Montana Pow

131% 118 122% 110% National Bisc

36% 19% 36 24 Nat. Enamel.
74% 57 63% 52 National Leat

34% 15 26% 20% Nevada Const

114% 100% 103% 91 New York Cer
77% 49% 52% 36% N. Y., N. H. &

147% 114 138% 126% Norfolk & We

118% 108 116 101 Northern Pac:

124% 75 141% 91% Ohio Cities Gj

Not Listed ^4 4V#** Ohio Fuel Su

11/4 5*4 734 5 Ontario Minin

105 83 106 95 Owens Bottle
31 WV\ 26J '8 18 Pacific MailS

00 5534 57?4 52% Pennsylvania
118 10038 106/4 81 peoples' Gas c

38J-6 36% 36% 24 Pere Marquet
4S 38 42 35 Philadelphia C

58% 25H 52% 35 Pittsburgh Cci

8834 4234 833* 72% Pressed Steel

177 15976 16734 158 Pullman Car (

0i56 32 55% 43 Railway Steel

37 20 3234 23 Kay Consol. C

11556 7534 10434 8834 leading Comi
93 42 m*'8 ou itepuDiic iron

117 101 10536 99 Republic Iron

Not Listed 66?4 00 Royal Dutcl

193^ 14 18 133* Seaboard Air

233 16836 23836 17534 Sears, Roebuc
4036 22 2936 223fc Shattuck-Ari:

Not Listed 5936 51 Sinclair Oil &
933* 37 74*4 50 Sloss-Sheffiel<
10434 9436 9836 90 Southern Pac
3636* 18 333-g 263-4 Southern Rail

7334 56 7036 553-4 Southern Rail
3034 1534 -2634 19 St Louis & Sa
167 10036 11034 9136 Studebaker C<
1934 1536 1736 13 Tenn. C. & C.

24134 17736 243 200 Texas Oil Cor
6036 4534 59 4834 Tobacco prod
15336 12936 14934 13136 Union Pacific

,

IGE OF PRICES.

se of Business April 14,
The Evening Star.
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liscellaneous Shares.
week's highest, lowest and closing prices,
f securities sold on the New York Stock
prices also are given for the year 1916 and

Week ending April 14, 1917. Net
Sales High Low Close Chge.

iley 3,000 184 14% 144 + Hi
ileypr 1,100 32 28 31 - X
Company 700 72,! 2 71 71 + 1
dining 1,900 84 74 8
Mining 4,600 74 6% 6% . 4

rs 4,700 27 24H 25H- h
hemical 3,400 934 88 93 +5
ugar 20,000 97 924 9514+ 4

1 26,900 47 434 464 -f H
Foundry 13,600 674 644 674 -{-14
Oil....: 700 43 404 42 +2

: Leather 3,200 15 134 144 + 4
Leather pr.. 3,300 654 63 64 . 4
Securities.... 2,400 27 264 264 4

d 13,400 204 174 20,4 + 1

rtpr 9,090 56% 53' 4 5554 4* 2%
otive 12,100 70 6554 69 4" 2
gCo 9,500 1654 145-4 15
6 Co. pr 12,600 6554 6234 6334 + 1

ng 37,900 10154 98 10154 + 254
ng&Ref.pr.. 800 113 112J4 113 -1
'oundry 3,209 60 55 59 4-1
;ar 3,900 11354 110 11354 4*1%
d Telegraph 4 800 124% 12354 12354 4- %
tracco 3,000 205 193J4 19754.954
olen 12,300 51% 40 .5054 4- 54
g Paper pr... 800 46 45 46
c Company... 2.200 34% 3354 54 4- %
cpr 1,000 67 66 66 . 154
riper 73,000 30% 7754 8054 4- 154
5anteFe 11,100 103 10154 10254 4* 54
Sante Fe pr... 1.300 99 08 9854 . 54
mingham.... 900 1654 1554 1654 4- 5p
;t I.ine 400 11454 114 114%. 4- %
I'est Indies... 21,500 110 10254 108% 4- 3%
imotlve 29,530 5954 51 5554 . 244
Ohio 20,000 7754 75%' 7654 - 54
Ohiopr 600 7254 7154 7154 - 154
lany 800 113 11054 11054 - 54

ooon ion t »o7/ to-
eei io» i.jo s i<m

tl Class Bwl. 147,200 112' J 123 123
>id Transit 2,100 683-4 66~4 66*4 . 64

rs 1,400 1243! 1153-4 124'a + 8sa
rior Copper... 5,500 45 42 4414 -(- 2'4
troleum 3,000 22 2034 217s 4- l8a
troleum pr 1,500 5314 51 5334+ 134
:ific 19,800 103 15734 182 + 2

ler 54,800 803-4 84 8634 - "A
co 2,7.00 3534 35 3534 - 34

! Ohio 8,900 6034 57?4 60s, + 28»
t Western 1,100 ll5a II 1134 . 3*
t Western pr^ 1,900 35 33 35 + 134
& St. Paul.... 15,500 81 7934 80'4 -f 34
rthwestern... 5,300 11534 113 1143-2 + 1
cific 2d paid.. 10,100 48'j 46 43 +
Company 10,600 23'4 22'4 23 + 34
Copper 11,800 5534 5334 54*4 + 34
& Iron 6,700 4S34 45'4 49 .34
i& Electric... 13,600 45"4 43A 4434 + 34
GasofN. y... 6,400 11934 11234 113 -6

an 1,100 9234 9034 9234 - 134
s 26,900 2434 2234 24'4 + 74

spr 3,100 9934 9634 9634 . 4
. 62,700 6554 6034 6354 - 34

an Sugar..., 2,300 201 185 201 +11
iiiipar 41,100 473-4 4354 4734 + 234
lugar pr 800 9134 9034 9134 + 134
(udson 43.300 13434 11834 12134 -12W
'Grande 600 15 13 13 1
irities 3,600 17'4 10 Hi3 -g

'

4

8.203 17% 15% 15% 2%
ry 2,200 87% 83 80 +2

31.433 28% 26% 28% + 1%
1st pr 9,10) 42% 38% 42% + 3%
2d pr 2,100 34% 31 34% + 2%
rlc 10,700 169% 161% 166% + 3%
*.cfs 16,8)3 117 110% 111% -2%
em cfs 1,233 88 86% 86% 1%
F.) 8,730 53 53% 51 1%
'1. Mining 500 85 84 84 l'
rn pr 1,003 112 110% 111%- 1
-n Ore 23,000 32% 30% 31% + 1
sea Copper... 530 41 41 41 "

ifel 3,900 129 115 128 +10%
il 1,403 104% 103 104 + %

spper 22,03) 57% 55%. 57% + %
sol. Corp 3,59) 12% 12% 12% %
sol. Corp. pr.. 830 f5% 64 64 %
Corp 1,303 18% 17% 18% + 2%

tural pr 1,830 48 42 48 + 4
Corporation 3,700 81% 76% SO + %

I IN. J O.UJJ llo-^ 110 111'4 -t- 2
tile Marine... 84,503 334 304 324+ 24
tile Ma. pr... 142,230 SS?s S3i 871 s + 24
Nickel Co.... 21,300 424 41 414 4
Paper 14,303 394 3514 38 4
mpany 1,200 62 57 584 3".
Southern 3000 23 204 23 + 14
pper Co 23,003 44,4 4214 44
Steel 16,630 86 80 8o4 + 24

19.300 66 634 66 + 4
eta 2,800 434 404 434 + 14
lashville 400 129 128 129 + 1

rs 4,930 544 504 514 4
rs 1st pr 700 674 66 65 2
rs 2d pr 1,200 344 324 324 - 14
ileum 43,930 91 834 904+ 34
Copper 10,500 42.4 434 42 +4

: Co 30,500 60 57! s 594+ 4
ouis (new)... 1,890 21 20 20H 14
&S. S.Marie. 1,500 114 106^ 109^-5^
Texas 2,300 714 6z,i 714 + H
certificates. 1,800 11H 10 \lYi
He w. i 9,010 3034 28 29)4 + %
fie pr w. t 2,900 591 :i 5734 59 + )4

er 1,800 10234 99)4 100 VA
uit 1,900 115 110)4 114 + %

& Stamping.. 5,500 34)4 33 34)4 + 154
1 Co 1,600 56155 56 4- 34
>1. Copper 10,600 23 22 22' 6 34
Ural 11,400 95)4 92)4 95 +134
Hartford 4,800 46 43)4 45 +1
stern 6,000 131 12834 131)4 + 234
Ific 5,000 104 10234 10334 1)4

is 65,000 135)4 128 132)4 + 4%
pply 900 5034 49)4 49)4 34
ig Co 2,100 6)4 5)4 634 + 34
Machtnery... 700 96)4 95 953-4. 1)4
teamshipCo.. 2,100 23 2134 23 + 1)4
Railroad 18,500 53)4 52)4 53
if Chicago 6,700 913 i 81 81 9'A
te w i... i v.. 2,700 26)4 24 26)4 + 2)4
Company 3,300 36 35 36 . 34
>al rets 16,800 45 42S-a 43.4
Car Co 1,900 764 73H 754 + 4
Company 2,700 160)4 158 1584 1A
Springs 1,9'X) 49 46 49 4- 21.1
opper 38,390 3014 29 304 + %

my 88,200 97.4 92 97 +4
& Steel 39,709 804 7b'A 80.4+2
& Steel pr... 500 102*4 101,4 1024 + H

i 1,700 62?4 614 624+ 14
Line 930 15 144 15 + %
K & Co j.iuu isoyg i/axi its»8 -£y%
sona Copper.. 4,600 26 24'i 25s4 +
t Refining... 14,500 58 54 5734 + %
IStl. &Iron.. 19,300 6134 53 55 -6
Iflc 19,000 95H 93 !4 9534 + %
way 38,200 2854 27 2834 + 34
way pr 5,000 58 5534 58 + 134
n Francisco. 11,109 2034 19 20 + %
jrporation.... 41,409 97!2 9134 92 134
w. l 12,409 173s 1554 1734 + 1»4
ipany 25,400 217 206 21534 134
ucts Co 3,900 56 54 54*4 . 3s

92,900 13834 13454 13734+23i

*

Not Listed 4844 4234 United Alloy St«<
1054* 90 10344 9144 United Cigars Sto
80 72 80 693* United Prug Co
16944 3363-8 154*2 135 United Fruit Com
17014 9444 13214 111 u. S. Industrial Al
7044 47?* 65 5044 U. S. Rubber Co..
81*4 57 6744 5134 U. S. Smelt.. Ref.
12944 7944 118*4 99 U. S. Steel
123 115 1214* 11644 U.S. Steel pr
130 rt?4 11744 97 Utah Copper Com
51 36 45 3444 Virginia-Car. Che
7244 41 77 46 Virginia Iron. Coa
17 1344 1544 1144 Wabash Railroad
6044 4144 58 40 Wabash Railroad
3244 25 30'4 24 Wabash Railroad
3444 244 4 28?4 21 Western Marylam

105'4 87 9944 92 Western Union Cc
7144 5144 55*-4 46 Westinghouse Mfi
2744 21 2244 1344 Wheeling & Lak<
5834 46 5044 3634 Wheeling & Lak<
59*s 45 523 4 46 White Motor Co.
Not Listed 8434 58 Wilson & Co
8144 34 3844 30 Willys-Overland <
5644 33 544* 4544 Wisconsin Centra
141?* 118 151 13534 Woolworth Comp:

| FINANCE.LOCAL i

BY I. A. FLEMING.
With the excitement incident to voting:the war measures and considering"

further measures in the interest of aggressionand defense, two very importantbills which have been introduced,
one in the Senate and one in the House,
have practically escaped the notice that
they would ordinarily have attracted
in quieter times.
Senator Owen, chairman of the Senatecommittee on banking and currency.has introduced a bill providing

for the guarantee of deposits in the
7.000-odd federal reserve banks, practicallyembodying the Oklahoma idea,
except to contributions to the fund
from the-member banks.
For the purpose of forming tlie insurancefund Senator Owen, who pilotedthe federal reserve bill through

the Senate, would segregate the returnsfrom the circulation tax from
July 1. 1914, the fund to be added to
on returns until such time as the guaranteefund had reached 1 per cent of
the totai deposits in member banks.
the fund to be known as "the depositors'indemnity fund." the fund to be
replenished if ^necessity arises, indemnifieddeposits including all liabilities
of a bank excepting" capital stock, surplus.unpaid dividends, surplus and
United States deposits, which are alwayssecured, and depositors shall mean
all to whom liabilities are due.

Going" back to January 1, 1914, for
the segregation of circulation tax receiptswas a movement suggested by
the fact that the great tax paid by
banks on their allottments of emergencycurrency taken out in the summerand early fall of 1914 would constitutean important part of a guaranteefund at once.
The emergency tax for the year ended

June 30, 1915, was $2,977,000; the tax
on circulation. $3,901,000 for the year.
For the last fiscal year the tax on circulationwas $3,745,000.a total of
S10.tj00.000.
The handling of the matter of a

guarantee, should it become a law,
would be in the hands of the federal
reserve board.
The banking fraternity of the east

has always been against the guaranteeingof deposits, and the chances are
that influences will be brought to bear
to defeat the proposed legislation.but
one can n«iver tell what Congress will
do. f

Inheritance Taxation Proposed.
Representative Miller of Minnesota

has introduced a bill providing: for an

inheritance tax in the District of
Columbia; this being: the second importantmeasure introduced of which
small notice has been taken.
The bill proposes a tax of 5 per cent

of actual market value on all inheritances,by deed, gift. grant, sale or

bargains, where estates exceed $3,000;
with exemptions in the event of inheritancesbv direct lineal descendants,
father, metner. brother, sister, wife,
children, of $10,000; over $10,000 and
not exceeding $100,000 a tax of 1 per
cent; over $100,000 ar.d not exceeding
$300,000. 2>2 cen'; over $300,000
and not exceeding $500,000. 3 V* per
cent, and 5 per cent on all estates over
$500,000
Beque.sts of a religious or purely

charitable character, educational, for
mental improvement, etc.. exempt.
The tax in the event of the bill beIcoming a law would be. collectable at

the death of the donor, and collected
by the administrator, if a trust com(pany: the tax becomes lien on all
property, and no safety deposit box can
be opened unless notice has been given
to the tax collector to be present then
and there and he may hold the prop|erty until taxes are paid.

It is also provided in the bill that
the tax collector be notified of intent
10 apply for letters of administration
ten days before filing the application,
The measure, if enacted, would offer

small chance for escaping the tax and
would make its collection a matter of
enforcement, just as the income tax is
toaay n nen puiu on un menus ami iri[terest, imposing the same duties on
trust companies and safety deposit
companies as are now imposed on corporations.the free collection of taxes for
the government.

Need of Increased Rates.
Fairfax Harrison, president of the

Southern Railway Company, in testifyingbefore the interstate commerce
commission, asserted that the Adamson
law would cost the Southern Railway
Company a million dollars extra each
year; that the cost of materials in 1918
would be $2,000,000 greater than for
1917 on rails, cross ties, materials, etc..

The Year 1917 to Dal
Stock Ej

Furnished by W. B. Hibbi

Amounts. BONDS.
$100.Georgetown Gas. cert. ind. lis.

10,500.Georgetown Gas 5s
33.500.Washington Gas 5s

108,500.Capital Traction R. R. 5s
1,000.Ctfcy and Suburban 5s
1.000.Metropolitan R. It. 5s

163.500.Washington Rwy. Elec. 4s...
133,000.Potomac Electric cons. 5s
1,000.Potomac Electric Light 1st 5s..
1,000.Cheasapeake Potomac Teleph
5,500.Norfolk & Washington Steambi
0.000.Riggs Realty (long) 5s..^
71,300.American Graphophone 6s

Shares. STOCKS.
1,404.Capital Traction..
520.Washington Rwy. & Elec. com..

1.764.Washington Kwy. & Kiec. pia..
277.Norfolk & Washington

1,325.Washington Gas
67S.Mergenthaler Linotype
543.Lanston Monotype
11.American National Bank
32.Capital National Bank
10.Columbia National Bank
46.Commercial National Bank.
46.District National Bank
30.Federal National Bank
10.Riggs National Bank
14.Second National Bank
8.National Bank of Washington..
28.American Security & Trust
4.National Savings & Trust

145.Union Trust
30.Washington Loan & Trust
210.Continental Trust
10.Bank of Commerce & Savings.
10.East Washington Savings Ban
25.Arlington Fire Insurance
125.Firemen's Fire Insurance
5.German-American Fire Insuran
91.Columbia Title Insurance
t>0.Chapin-Sacks

243 3-10.Graphophone com
1 1-10.Graphophone pfd

20.Merch. Trans. & Storage
1.Security Storage

Bl 700 43.4 424 43 1
res Co.... 2,900 1014 100 1014+- "A ~

mpany.. 1,000 76,4 75? a 754 4" 4
pany 2,200 1414 138 1404 + 24
Icohol.... 139,100 1214 1114 1154- 44

6,100 59 554 59 + 24 jtV
& Min 1,700 5^4 574 584 H *'

938,900 1134 1084 1134 + 24
3,2)0 118 1174 118 + A 14

pany 47,100 1134 108 111 14 =?
mical.... 4.800 434 40' i 424 + 2
1 & Coke. 13,700 70 644 70 + 24

1 2,200 12 114 1142
IprA 11,400 504 48 494 +14 .%

IprB.... 3,700 254 244 254+ 1.4 ";
3 3,100 214 21 21 7"

1,500 974 954 974 + 24 n

j. Co 19,000 504 474 497 g + »« J®
i Erie.... 10,600 174 144 17 + 2 in
; Erie pr. 5,300 374 314 374+ 14

1.300 f?si 47 47 H !:!
38,600 80!j 70;s 80H + 9H i»

:o 7.600 32H 315'8 3l»* K
1 1,800 51! 2 50! i 51'i %

iny 1,800 138 135!i 135'4 2h

.~ K

\ND OTHERWISE.
10

HI

and $2,100,000 more for coal after July .',!!
1, 1917. ;JWith revenues practically the same
as in 1914, the company decreased
operating: expenses for the year ended pr
June 30, 1910, by $5,000,000 and the re- Hi
suit was $9,000,000 income, as com- en
pared with $4,000,000 in 1914.

Mr. Harrison added: "On this show-
ing we are not here to talk of being: T
ruined; we are not here to talk about
suffering disaster. Perhaps we could «

live for a while under these conditions. 1
but we are. here to say that under such
conditions we must cease to grow."

On Local Securities.
It is probable that the various financialinterests of the city and investors

who have or have had money invested
in local securities, consider that they
have passed through more or less
drastic liquidation during: the year 1917 I
to date. 1
And yet during the three and one- I

half months that have passed Capital
Tractionshares to the number of 1,404 I

have changed hands between 83\ for
high and 79-74 for low, a net loss of 3
points; on Washington Railway and
Electric common there has been a loss *

of 3*4 points, with points recovery; u

on the preferred stock of the same

company the difference between the II
high and low* price is 5"h points. On 11
Washington Gas. now selling ex divi- II
dend, a loss of 7 points, marking the I
most severe depression.
And in the interim Washington Railway ||and Electric has suffered somewhat, prob- II

ably, from the strike on its lines.
Bonds have declined also.Capital Trae- II

tion 5s, 3 points; Railway 4s. 31* points; ||Potomac Consolidated 5s. 2 points, and II
the first 5s, 2l*> points. Washington Gas II
5s are 2 ]x>ints off. I
These losses in themselves are not se- II

vere. and an encouraging sign was evi- 11
denced on the Stock Exchange yesterday. I
which would seem to indicate that the II
selling pressure had practicallv let up. ||But the declines did not affect the returns j|in dividends or interest payments, but II
made them better yielding investments. II
In the meantime there has been no ||

great increase in ouying power, just a

lessening of selling pressure money continuesto accumulate and the indications
are that there will be serious and general
withdrawals from national banks, trust
companies and sovings ins< ifjtions the ^
minute payment for the new per cent
government bonds is called for

Bank Clearings Large.
According to Dun's Review the clearings

for the week amount to $4,871,876,361, an

increase of 20.7 per cent as comj^ared with
the aggregate for the corresponding week
of last year, and 61.2 per cent as comparedwith the volume in the same week
of 1 ^ 1 ?>. The clearings were slightly belowthose of the previous week, which is
accounted for by the enhanced clearings
due to first of the month settlements made
last week.

Bond Sale Failure.
The city of Albany, N. Y., offered $885,0004 per cent serial bonds and received

bids for but $251,000. This is a sign of
the times and indicates the trouble that
promotions are having, while the Americaninvestment world awaits the big governmentbond issue and the settlement of
the entire tax situation.
The general belief is that the bond sale

will interfere with other canital flotations

Savings Banks and New Bonds.
It is within the probabilities that

the savings banks of the country may
become purchasers of the new war

bonds in very moderate amounts, as

it would be largely an investment as

an evidence of patriotism and not a

business proposition.
But many of the larger trust companiesand some of the savings banks

paying 2 per cent and 3 per cent on
deposits might be expected to be free i^j
buyers on the theory that the 3% per
cent returns would be a good invest- U
ment. fl
The bulk of the savings banks' in- i

vestments are in high-grade bonds antVh,real estate first mortgages.
It is not known as yet whether the ani

forthcoming issue of government 3lis **
is to be free of taxes, although the r0i

general impression is "That th« bonds D.
will be tax free. There are some Pr
strong arguments against tax free, one
being that the sure-tax income payer
would buy more of the government's
than the people of moderate means,
and that an inequitable distribution
migh result.
The difficulty of other corporations

financing themselves at reasonable
rates is also to be considered in this
connection. The bond situation as a
whole presents many interesting fea-
tures.

te on the Washington
cchange.
> & Co., Ilibbn Building;.

Open. High. Low Close.
*

105% 1 o 5% 105% 105%
105% 105% 105 105

"

107 107 105 105 I
107 107 104 104 I
102% 102% 102% 102% \
104 104 104 104
82% 82% 7 0% 70%
101% 102 100 100
105 105% 103 103

one 5s.... 103 103 103 103
>at 5s 105% 100 104% 1"4%

101 102 101 102
101% 102% 100 100%

Open. High. Low. Close.
83% 84*1 7H*i 80
tt so b'^2 i s
81s.{>2 ('.i'm 'otk spc

< 1 if j 1 .j 4 1 4 ^ 14 * »

.......... i 1 s 1 '"''i |o
160 169 1 oj. 1.1 z -.

.......... i 4^ 11> to 10

.......... li>«l 166 15j 160

'Mil > Al\ "Alt (!»

19- 195 190 195
145 143*4 143 143% rrr
159 160 158*4 160
500 500 500 500
141*8 142 141*4 143
220 220 220 220 A
260 260*4 257 257 hel
27.7*4 277% 27 7% 2.,-. at124% 125 124 124
248 24S 239 241 str
126% 127% 118 120 noi
12 12 12 12 reS

k 12V* 12*2. 12% Tov8% 8% 8% 8% J

19% 19% 19% 19% **nc
ce 300 300 300 300 T

4% 4% 4% 4% tiol
165 165 164 164 pec
164 164 1 1 4 11 4 rec
160% 160% 156 156 r**q

..mo ioo ioo ioo coi
192 192 192 192 Wll

y

FINANCIAL.

I Will Sell
.000 c ap. Traction at 1C*S.
IMI \\ nshinicton (ian 5rc «t IWl.
..MM! C olonial Krach 5<5. < hid wanted l«
.CHIC) \\ nab. Rw j. A Klec. 4% at W».
,uim» I'oiomac Conoid. 5% at 10tiy4.
Capital Traction at SO*£.
0 U Nub. Hwy. A Klec. com.
AAaoh. Rwj. A Klec. pfd. at 81.
WnNh/MrKlnlN Rw>. com. at 25.

I) \\a«h. I tilitie* 1 hid wanted).
WiiNhliiKton <-n« at SO.
Alericenthaler.
l.anNton.

IHotrict National Hank at 145.
Afunoey Trnot at IMIVp.
Franklin National Hank at I 13 V?*
llupont National Hank at 112.

0 AAaoli. Kxchan«se Hank at III.
II Hank of C ommerce A SavinRfi at 13,
CI American Paper Can at 5.
CI AAaahlnKton Haae Hall Club at 15Vfc#
C) Miller Train Control.
MWI Oklahoma Oil at 12.
C) Huell Train and Slcnnl at 4,
A. I.ottler I'rovlolon Co.

C olumbia Hotel C o.
C) International Alrdlrlne Co. at 60r.

I Will Buy
,0O0 AAaoh.. Alex. A Alt. V. STr at 72.

« I rill IHMI HI 4 Jf '4
N\ a»h. Hw>. and Flee. pfd. at 7J».
Wash. K«>. A Klec. com. at 7r»i>4,
W iiKhlncton (iaa at 711\\ fi.
KiKKM National ilnnk at .'itlA.
Federal National Ilnnk at 112.
National SivIiirn A Truat at 1TSI.
Mnnney 1'riiHt nt HH.
North went SavlnRM flank at *».

HKI II tie 11 Train A Miinul.

Exclusive of commissions. Subject
evious acceptance or cancellation.
>nds plus accrued interest. All e\e«
itions for cash.
rliverifN for cash at your own Itank,

HOMAS L. HUME, Broker
412 G Street. Tel. M. 1346

Your Money
No fake or questionable advertisingis allowed in The Star.
Millions of dollars arc saved

by people who have been wise
enough to consult a banker beforeinvesting in worthless se-
curities. You should do likewise.
LAWRENCE J. DIETZ~& CO

"

Stock Brokers.
Jacob I. Shappirio, Mgr.

Room 3. Woodward Hide. Phon»- M. UT»M.

* *

John L. Edwards& Co.
5 N>W York Str.rk Exchange.

MEMBERS } Washington Stock Excbaugr.

1415 G St.
Telephones Main 3220-3221.

STOCKS AND BONDS
.bought ami sold in
ALL markets, on the
most favorable terms.

I
CHOICE We FAKM MORTGAGES

FOR SALE.
Interest collected free of charge.

Titles guaranteed. 3."» years' experience.
Rest of references. Write for lisj.

INTERSTATE SKCTKITIKS COMRANV.
Minneapolis. Minn.

Crane, Parris & Co.
BANKERS

Established 1883

Investment
Securities

New Location

728 15th St.
Telephone Main 593

(hat Becomes of the Dead?
Where do they go ? What do they do I Caa
;y communicate with us? Mrs. Fanny R. Paget
iwcrs these LIVE questions in her book, "Hoar
vnow That the Dead Are Alive." 252pp.. cloth. .

r sale by Plenty Publishing Co.. Washington,
C.; Woodward & Lothrop. Rami's, Brentano a.

ice. SI.50. By mail. $1.60. *

Why Not '

,

Increase Your
Income?

If you are holding* any stoc k or

bond, the income on which is he-

low the average, .you probably
would consider it worth while to
consult with us relative to reinvestingin something more remu-

nerative?
A number of high-class seeuri-

ties arc now available, the return
on which is much better than the
average.

.£ Private Wire Direct to \ew York.

Crane, Gilpin& Co.
BANKERS

Members Washington Stock Exchange.

604 14th St. ESSSKwi

Money to Loan
ur»-d by First Deed of Trust on Heal Estate,

IT-vailing interest and commission.

seph I. W'eller, 624 F St. N.W.
5% and 6% MONEY

To Loan ou l>. C. KEAI. ESTATE.

JESSE L. HEISKELL.
1403 H ST. N.W.

Colored People to meet.

patriotic mass meeting- is to bo
d at 8:30 o'clock tomorrow night
the Metropolitan M. E. Church, M!

eet between 15th and 16th streets

thwest. The speakers include RepentativeL. C. Dyer. Representative
in W. Langley, Senator Wesley Jones

1 Judge K. H. Terrell,
his meeting is called to start a nan-widemovement among the colored
pie to stimulate naval and military
ruiting in such numbers as may be,
uired by the government. Dr. S. I.. «

rothers, pastor of Zion M. E. Church,
1 preside.

i

*


